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B.Com. (Part II) Examination, 2022

ACCOUNTANCY & BUSINESS
STATISTICS
Paper I

Income Tax Law and Accounts

Time Allowed : Three Hours
Maximum Marks : 100

This question paper contains three
sections as under :

Section-A |us ‘3’ Max. Marks-10

This section contains one compulsory question
with 10 parts. Answer of each part should not exceed

20 words. All questions carry equal marks.

59 @vT ¥ ue e yv7 & frad 10 v ¥ vlw
YT FT ITT ST 20 =T 7 i 7 8wt v # s

a7 &
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Section-B urg 'y’ Max. Marks-50

This section contains 10 questions. Attempt 5
questions in all, selecting one question from each unit.
Answer of each question should not exceed 250 words.

All questions carry equal marks.

g @ve ¥ 10 ¥vT &1 9T 3R § U@ 5T F
w97 ¥ gU, FG 5 WA # IW g v&EE T F
I 250 Vi) @ sfum 7 @ @t s @ ors w &
Section-C avs ‘|’ Max. Marks-40

This section contains 4 questions (questions may
have sub-divisions). This section will cover all units
but not more than one question from each unii. MME
2 q-tmxtions in all. Answer of each question should not
exceed 500 words. All questions carry equal marks.

w7 @z § 4 w1 & s & s B vt #ow
gve ¥ u% Yo @ Sifymon um ¥ g fe g ¥
# I R FRF TvT F IW 500 wR™ W HiE 7

g it yo@t # sw g &
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Section-A/¥TT- N 10x1=10 (v) What is the due date for filing of return

(z} Name any two such movable assets the of income for an individual who has income
facility of which are tax-free even if given from salary only 7
for private use. ' UH At s S8 waa a4 @ o
w5l @ v wofd & aw fafad @ B oA W TN Egd ®A &1 fifa fafa
fot svdm 2 feld @ W W R wogw o Eagcsi i )
& (vi) What is Standard Rent ?

(i) Name any four receipts which are included "aw fwoa = ®2

in ‘Income’. (vii) Give two examples of such incomes which

T =t ww wiedl & Tw fafed st o are deemed to accrue or arise in India.

§ ufefm wt o § et @ ordl B E Ay W wRa F 3w

(iii) Write any four payments in respect of which Ty 374 gﬁ at St ¥

the deduction is allowed under section 80C.

W e { 9w gy 5 fofad e wa
¥ g 80C ® maa @ W ¥

(viii) Write names of any jfour expenses which
are expressly allowed in the computation

of taxable profits of business.

fral an =4l & W fafed W TEEE B

(iv) What do you mean by income partially

0
exempt ’ F{-4rg sl ® MO @ WHE TRl
JE: HOE NG ¥ o ¥ Wy €2 efga fra s ¥
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(ix) Under which section deduction of tax at

source from salaries is made ?

T % A Y W AN feg wm B sl
o ®7?

(x) What do you mean by a coparcener

member ?

Tt O ¥ AN F wEEd §7?
| Section-B/AUZ-H

UNIT-I'g&rd-1
What are the different categories in which an
individual assessee can be divided with regard
to residence 7 Explain in brief. 10

=t FEm B FEh =E 8 3mR W fRer S
4 o fear w1 wew %7 udw 4 ol i

N
(Or_(aremn ™
Income tax is charged on the income of the

previous year. Do you fully agree with this

statement ? If not, what are the exceptions ?

5+5
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SEFT T qE W AT W AT ¥ W M R
W:Wf? gfe €, @ 9T =AFA|
UNIT-1/3a%1E-11
3. Enumerate the expenses and losses which are

expressly disallowed in computing taxable

income from business. 10

H =@ 9 aftdl &1 o Siftwy S SENR @i
F1-Amg oy faeem § wedq sEida €

Or (3194

What is Annual Value and how is it

determined ? 4+6
Ffd®: 7og ¥ ¢ a9 39 9 ¥a e S ¥7
UNIT-1/3&18-11

4. Explain the provisions for set off and carry

forward of business losses. 10
doit wfrdl & gfd @ e @ SR wERit wEyE
# GHATEL |
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Or (3rg=n)

Explain the circumstances under which the

income of other persons are included in the

total income of an assessee. 10

T dfifeafedt w1 3ol Fifse el s 1 93
H o ofFd Ay g W ¥

UNIT-IV/3&E-IV
What deductions and rebates have been given
fo new Industrial Undertaking under Income Tax
Act 7 10
Tt it wrensli ® P g2 @ wdfaat
st sfufm # sla @ o ¥2

Or (31gan)

What is complete and partial partition. of

HUF. ? 10

feg sfawfr ofam & qf a1 oifies PR @
@ F oawma §?
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UNI‘I‘-VBEEI!—V
6. What are the provisions in the Indian Income

Tax Act in regard to the assessment of escaped

income ? 10

w-fiam @ o= g 3@ F wE™ ¥y
ey afufm d§ = =aemd ¥

Or (3tean)

What do you understand by “Pay as you earn
scheme” ? State clearly the important

provisions of Income-tax Act regarding it.

4+6
" owmel A w gwel” e @ s =
wEd ¥ W owEY A R sfufem @ e
WENH F T s s

Section-C/@g-§

7. Define capital gain. Differentiate between short-
term and long-term capital gains. Which capital
gains are exempted from tax ? ‘HB-?ID+5
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doft T B o Fif s @ el

{t T § W i Fheaeed dd@ o

-9 W 2

Raunak is an employee with Shah Ltd., Mumbai
on a monthly salary of ¥ 30,000. The company

provides him the following benefits :

(i) A company owned accommodation is

provided to him in Mumbai.

(ii) The company purchased a car for ¥ 5,00,000
on 1-7-2016. This car is sold to him on

2-5-2020 for ¥ 1,50,000.

(iii) The company gave him ¥ 10,000 as a gift
on his birthday on 28-2-2021.

(iv) He made personal purchase of ¥ 15,000 on
his credit card. This amount with annual
fees of T 2,000 was paid by the company.

(v) The company pays the bills of telephone
of 7 15,000. The telephone was installed

in his house.

2003 g [Contd....
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(vi) The company has given a housing loan
(for eight years) of ¥ 5,00,000 @ 8% interest
on 1-8-2020. The entire loan 1is still

outstanding. SBI lending rate is 8.75% p.a.

(vii) He is allowed to use laptop owned by the
company, which was purchased on 1-6-2017
for T 90,000.

(viii) He is also allowed to use video camera of
the company which was purchased for
¥ 50,000 on 1-7-2017. This camera was
purchased by him on 1'-11-2020 for ¥ 9,000
from the company. |

(ix) In November, 2020 during leave he went
on a visit to Shrinagar with his wife and
three children (one son—age 6 years; twin
daughters—age 3 years). The expenditure

incurred by him amounting to ¥ 40,000 as

10
https://www.uokonline.com [Contd....



passage money were paid to him by 'emplnyer
as leave travel concession. Had he travelled
by airconditioned first class compartment
of Rail, the expenditure in this regard would
have been only T 30,000.

Calculate taxable income from salary of Mr.

Raunak for the AY. 2021-22.

What would be the amount _ai‘ taxable inc_qme

from salary if Raunak opts new tax regime ?

ﬁw,mfa.gwéﬁfao,noom?}mﬂ

ﬁwha:mﬁtﬁﬁﬁﬂmwﬁm%—

¥

(i) mﬁgméﬁaﬁﬁﬁammﬁ-

= = R .
iy @R ¥ T FW 1-7-2016 F T 5,00,000
F0 & @1 F® R 2-52020 H TE )

7 1,50,000 # ¥ &
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(iii) TR Y 28-2-2021 F TP TERA T 2 10,00,
IR wEq {3

(iv) 3T T 15,000 F fcht 77 Bfee w1 A
Wwamﬁﬁﬂﬁ;?zoﬂomw
wrET 7 R

) FH I IEB T 15,000 B T B e
F YA fHA e @ W g e

@) = f 3 R wHH Ty fee 7 5,00,000

FEM (38 TN R fem) 8% wsrw m

A 1-11-2020 31 ¢ 9,000 | Tt § 3y
| F o

C 2003
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(x) TR 2020 § W@ oo wet ol AW =l
(T -3 6 o : @ vygal gfal-3w
3 W) ® WY glat § st ymm @ fA
™I IR U T 40,000 W T AA-IH B
T & v 4 =;m 5t ® 9@ s 3w
A T WEES ® ®q H e ¢ @ M

AT A W ow awmm wom dof d g
FW W TH WA § T 30,000 F @ wA

F-frum 99 202122 & feu st d5% F AW
yiHeF ® F-9m 3w @ Hifww

e T W oW oA T o w@ ¥ F o
9q1 YiHw ¥ F-A A" F R

Mr. J.P. Yadav, a Chartered Accountant, is
employed as Financial Advisor in Modi Ltd. and
also carries his own practice. The particulars
of his income for the previous year are given

as below : 20

(i) Receipts from the company : Salary @
? 44,000 p.m.; Conveyance allowance @ ¥

500 p.m.; Entertainment allowance @ ¥ 500

p.m.

https://www.uokonline.com
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(iz)

(£ii)

(iv)

Interest on Govt. Securities ¥ 8,000; Interest
on debentures issued by U.P. State Electricity
Board T 3,000 (Gross) on 1-4-2020, Interest
on debentures issued by Industrial Finance
Corporation of India T 1,800 (Net) on 15-
4-2020; Interest on debentures of Kwality

Electronics Ltd. ¥ 500 (Groos) on 30-4-2020.

Rent received by letting out 1/4 portion of
his house situated at Agra @ ¥ 900 p.m.
The remaining portion .of the house is
occupied for his own residence. He paid
¥ 1,200 municipal tax on this property. He

also paid ¥ 200 insurance premium.

Net computed income from his own practice

amounted .to T 15,000.

14 [Contd....
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(v) He earned interest on unlisted debentureg

of different companies ¥ 6,000 on 1-5-2020,

(vt) Interest on debentures and dividend on

shares of co-operative society of ¥ 3,000 and
¥ 11,000 respectively being received during

the previous year.

(vii) Short-term capital gain on sale of shares
of a Company ¥ 2,000. Shares were sold
in December, 2020 and Security Transaction

Tax is paid T 1,200 on it.

(viii)He won T 20,000 from U.P. State Lottery

on 10-5-2020.

(ix) Shares of Indian company sold in a
recognised stock exchange for ¥ 10,00,000
which were acquired during the year

2005-06 at a cost of T 2,30,000. The fair

2003 _ 15 _ [Contd....
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(x)

market value of these shares as on
31-1-2018 was ¥ 7,00,000. The cost inflation

index for the year 2005-06 was 117,

Gold ornaments purchaed in December 1995
for  1,00,000 sold during the previous year
for ¥ 10,67,200, The fair market value of
ornaments as on 1-4-2001 and 31-1-2018 was

7 3,20,000 and ¥ 9,90,000 respectively.

He spent on the following during the previous

year :

(a)

(b)

(e)

(d)

y 16 .
https://www.uokonline.com

Expenses on transportation ¥ 3,000

Interest of ¥ 500 on loan taken to pay arrears

of income tax

Spent T 15,000 as tuition fee on education

of his child studying in Gwalior

Donation to Prime Minister National Relief

Fund ¥ 8,000.
[Contd....
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Mr. Yadav for the assessment, year 2021-22 under v 3@ ¥ wma feom ot ogop g . i

both the regimes of taxation assuming that tax

wmma?ﬁﬁmﬁuqaaﬂmmm

deducted by the employer from salary is ¥ 11,500,

W T 1200 TRUEH T OGEA ey oy,
AR N @, W e, A d

WEFR F T A Frgwm & awm o w9 dfew
R R WA B o I w o

T 200 T

o) IR W F MW A @ T R o

frefefan womw A % : ? 15,0001

() FR A WA A T 44,000 W AT TAD @ 152020 ) i Fobrd B smpefiga s
¥ 500 Wfd A@; WERER W T 500 Wi W wmqﬁfﬁ?ﬁ’ommﬁ“m'

() TRyl W oS 2 8,000; 1-4-2020 i) e S F s w2 3,000 s Le
H I T fRE ofg F w=O-w W owS mﬁmfllsmﬂﬁﬁfﬂmml
(WFF) T 3,000; 15-4-2020 R shedfirs W) T TR E Sl F e W s 4
frm & BUGE T W@ W () T 1,800; T 2,000 11 sivi #1 fwa ey, 2020
30-4-2020 F1 TR FoRTE . & T TN A s s @ ¢ 000
w AN (FhRA) T 500 T
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(Vi) 10-6-2020 ® 3 Ly - W Y
T 20,000 ¥ Wy wfign T

(ix) Wmﬁq}mﬁﬁmmmw
3 % 10,00,000 § AW, B o
T 3112018 9 v sy F I w1y
¥7,00,000 ) 2005-06 % fem e o &
117 &)

(x) foo=R, 1995 # o 1,00,000 § %7 f53 m

| =S R o S R 1 10,67.200

F AT fRw apd w1420 Lo
31-1-2018 =\ Sfaw ST E T S91: ¥ 3,20,000
AR T 9,90,000 &1

™ ad ¥ I A o -

() a®a W =99 ¥ 3,000

(3) wEn e YW ¥ oA EwT RS

g T 500; 19 (Contd....
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(%) omt @gd ® fw w, @ TR 7 foa
W W ¥, Ty W W T 15,000 79

(R) WA 7= W geEa #9 H 3E T 8,000 |

N aa w ow-frufm ad 2021-22 w FW-drg
A S W R A A GH w Ael @
TR g A 5 e 3 T AW ¥ 3
T1L,500 & & ®dt @

A professional film Sarva Shree Awadh & Sons
suffered a loss of ¥ 90,000 for the previous year
after charging the following expenses : 20
(t) As per arrangement in partnership deed
remuneration of ¥ 80,000 and ¥ 70,000 was
paid to partnérs Awadh ang Nava]

respectively.

(if) As per arrangement in Partnership deed

interest of ¥ 18000 and ¥ 27,000 @ 189

was paid to Awadh and Naval respectively.
20

https://www.uokonline.com

[Contd. ..



T

(fv) Municipal taxes of T 9

tax return in next year

P&
L alt of firm :
2
) Rent received from Hoyge
Property 16,000
(i) Income from Govt. Securities 23,250
Ui Taxable long-term Capital Gain
0n gold ornaments 20,000

g

https://www.uokonline.com

(iv) Amount received from winning

of Horse Race on 1st May, 2020 28,000

Caleulate total income and tax payable by the

firm for the Assessment Year 2021-22 if the firm
donated ¥ 6,000 in National Defence Fund. Also
calculate the tax liability of partners if other
income of Awadh and Naval are T 16,850 and
7 1,90,000 respectively and Naval paid ¥ 10,000

for premium on policy on his life.

w e FH s amy wE T oA W A
i frofafas =oa@ %t sufafed 3 & 7v9m
? 90,000 Ft wH @ :

(i) TETH W@ % FTER TEER Gy U@ T6d
! FAW: T 80,000 WE T 70,000 F wiimfus
feam

(ii) WELA GO % KON 18% afdE @ ot
¥ ¥ay @ Ta@ # F9: {7 18,000 UH
? 27,000 =9 faan

T A .o
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i) ™ T W A e 2020 A vw 3y
mmﬂso%ﬁmasmmmmﬁ
T aufafen fem

w9 2 1,500 s A s o - - frafo 20v21-22$faqwﬁmﬁaﬂ—a‘mam
FA ¥ W gem méﬂwﬁmﬁmﬂﬁ:wﬁ%?ﬁ,ooo
F TH g em A K @ 3 @y w
w W frefifer o W aenft w3 § R «
o T Y . . HA H I S HE: T 16,850 TH T 1,90,000
- T 99 Y WE @ Sed W T 10,000 F S
(i)m'ﬂmﬁ‘lﬂmm@ 16,000

| | 9 W gwm R, @ SRRl w sty o

Gi) wWE wioyfed m o= 23,250 - '

(iii) @9 SEU W H-AY e
it = 20,000

(iv) 1 WE, 2020 ® YFAS | WK @
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T ofw 28,000
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